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Mumbai-400 001 Bandra (E), Mumbai — 400 051 

Security Code: 520043 Security Code: MUNJALSHOW 
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Dear Sir/Madam, 

Pursuant to Regulation 47 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations 2015, please find enclosed herewith the copy of Newspaper 

advertisement published in newspapers viz. “Mint” in English language and “Hindustan” in Hindi 

Language on July 29, 2025 regarding the Notice of 40" Annual general Meeting, e-Voting Information 

and Book Closure. 

Kindly take the aforesaid information on your records. 

Thanking you, 

Yours sincerely, 

For MUNJAL SHOWA LIMITED 

Qu 
(Neha Bansal) 

Company Secretary & Compliance Officer 

Membership No.: A38848 

Encl: as above 
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Five signs of a market bubble 
Investors are tracking 

Stretched valuations and a surge in speculative trades are raising red flags 

Hannah Erin Lang 

feedback@livemint.com 

tocks are doing crazy things 
again. 

The share price of online 
house flipper Opendoor 
Technologies has catapulted 

some 377%in the past month, despite a 
stagnant U.S. housing market. One of 
the biggest stock gainers Tuesday was 
Kohl’s, a department store that has 
been losing ground to competitors for 

some time and has replaced its chief 
executive more than once in recent 

years. 
On Wednesday, the crowd favorites 

were unusual namessuch as GoProand 
Rrispy Kreme, with both the camera 
company and doughnut maker notch- 
ing eye-popping gains over the week. 

What’s going on? 
Some investors say the action isthe 

latest phase in what has turnedinto a 
near-euphoric rebound from April's 
tariff turmoil. Since the market tum- 

bled and then turned higher, there 
hasbeen astampede into risky assets 
such as meme stocks, cryptocurren- 
ciesand shares of smaller companies 
that have yet to turn a profit. 

Tosome, thisresembles a bubble—a 
period of frenzied market activity and 
speculation that artificially inflates 
asset values, driving prices to an even- 

tual breaking point. 
“Alotof us thought that the [spring] 

correction had to do with the fact that 
valuations were ratherstretched back 
in January and February, yet here we 
are,” said Ed Yardeni, president of 
Yardeni Research. “It’s almost like a 
slow-motion melt-up.” 

Here’s what investors are tracking 

for signs of froth: 
Speculative stocks are having a 

moment 

The return of YOLO bets recallsthe 
heady days of 2021, when online trad- 
ersbriefly drove the fading mall retailer 
GameStop to a $24 billion valuation, 
before rising interest rates brought the 
bull market to an end. 

The housing market is stalled, and 

The number of stocks in the benchmark S&P 500 closing above their 50-day 
moving average is hovering at levels last seen in the fall. 

Opendoor shares traded under $1 ear- 
lier this month. They closed Friday at 
$2.54. Thebetson Rohl's center on the 

potential sale of the company’s real-es- 

tate holdings, which Wall Street has 
eyed for years. The stock has still slid 
more than 70% since the start of 2022. 

Unprofitability isn’t much of an 
obstacle. Avis and Aeva Technologies, 
both of which reported net lossesin the 
first quarter, are flying high. Of the 33 
stocks in the Russell 3000 that have tri- 
pled in price since 
the market bottom 
in April, only six 
have generated 
profits overthe past year,according to 
a Bespoke Investment Group analysis. 

Shares of the ARK Innovation ETF, a 
fund that includes anumber of specu- 
lative companies operatingat a netloss, 

have climbed more than 36% year to 
date. 

“That initselfis not unhealthy,” Cal- 
lie Cox, chief market strategist at Rit- 
holtz Wealth Management, said of the 
rise in speculative trades. “When you 
getworriedis when cracks start form- 
inginthe economy, yet youstill havea 
huge appetite for speculation.” 

Crypto prices are surging 

THE WALL STREET JOURNAL. 

ISTOCKPHOTO 

Pricesof Ethereum andbitcoinhave 
soared in recent weeks, lifted by the 
Trump administration’s pro-cryptocur- 
rency policies and growing acceptance 
by mainstream financial institutions. 

But a new group of buyers has also 
pushed up prices: publicly traded com- 
panies that stockpile bitcoin, effec- 

tively transforming their own shares 
intoa leveraged bet on the cryptocur- 
rency. 

Those include Trump Media & 
Technology Group, 
which announced 

on Monday it had 
accumulated about 

$2billionin bitcoin and bitcoin-related 
securities as part of a previously 
announced “bitcoin treasury strategy.” 

Critics caution that practice could 
amplify risks in the crypto market, 
deepening selloffs. Those warnings 
haven't deterred an estimated five 
dozen companies from pursuing simi- 
lar strategies. 
Breadth hasimproved 
Since stocks returned to their pre- 

April levels, the daily moves have 
been small. And the rally has 
expanded beyond the Magnificent 
Seven and other tech giants to 

include financial companies, indus- 
trial firms and communicationservi- 
ces. The KBW Nasdaq Bank Index has 
climbed more than 7% over the past 
month, while shares of GE energy 
spinoff GE Vernova and advertising 

tech firm Trade Desk rose more than 
20% in the same period. 

The number ofstocks in the bench- 
mark S&P 500 closing above their 
50-day moving average is hovering at 
levels last seen in the fall, before the 
postelection “Trump bump” in share 
prices. Analysts typically consider that 
kind of improving breadth a sign of a 

sustainable bull market. 
Yet stock valuations are stretched. 

The equity risk premium, defined as 
the gap between the S&P 500's projec- 
ted earnings vield and the yield on 
10-year Treasurys, isclose to zero. That 
means that the extrareturn forowning 
stocks over lower-risk bonds hasnearly 
vanished, which investorsconsider an 
unhealthy sign. 
The economy is holding firm 
Despite initial concerns that tariffs 

could kick-start inflation and drag on 
egrowth, the U.S. economy has kept 
chugging along. 

There are some signs of weakness: 

The annual inflation rate ticked up in 
June, as tariffs started to affect con- 
sumer prices. One basket of leading 
economic indicators recently pointed 
to slower growth in the second half of 
the year. 

But the increase in consumer prices 
has so far been modest, and econo- 
mists’ biggest worry—a sharp slow- 
down in the labor market—has yet to 
materialize. Such a shift could turn off 
the tap on U.S. consumer spending, 
effectively halting economic growth. 

Private-sector job growth hasfallen 
to the lowest level in eight months. Hir- 
ing has slowed to a trickle, and college 
graduates are struggling to land roles. 

“At a point where the job market is 
clearly weakening, it’s interesting that 
we're seeing such optimism in markets,” 
Cox said. “When the job market starts 
slowing, it doesn’t turn around easily.” 
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RESERVE BANK OF INDIA 

www.rbi.org.in 

Department of Communication Central Office 
Shahid Bhagat Singh Road, Fort, Mumbai- 400001 

E-TENDER FOR SELECTION OF SOCIAL MEDIA MONITORING AND ANALYSIS AGENCY 

Tender No.: RBI/DoC-Central Office Departments/Others/11/25-26/ET/331 

1. Reserve Bank of India, Central Office invites E-tender for “Selection of Social Media 
Monitoring and Analysis Agency”. EMD amount of ¥2,00,000/- (Two Lakh rupees anly) 

to be submitted either thraugh NEFT or in form of Bank Guarantee before August 18, 
2025,12:00 hours, 

2. Forfull details of eligibility as well as for downloading the tender document, please visit our 
website https:/'www.rbi.org.in or on the MSTC Portal (https:/iwww.mstcecommerce. 
com/eprocn/) 

3.  Online tenders will be available for viewing /download from 17:00 hours on July 24, 2025 
from the website www.mstcacommerce.com. 

4. The last date for submission of E-tender on MSTC portal (www.mstcecommerce.com) 
istill 15:30 hours on August 18, 2025. 

5. Further Information/ corrigendum/addendum if any, will not be published in the 
newspaper but the same will be uploaded on MSTC Portal (https://iwww.mstceco 
mmerce.com/eprocn/) and Bank's website (https://www.rbi.org.in) 

6. TheBank reserves the rightto reject any tender without assigning any reason thereof. 

Chief General Manager, 
Department of Communication 

"Don't get cheated by E-mails/SMSs/Calls promising you money" 

B tanla TANLA PLATFORMS LIMITED 
CIN: L72200TG1995PLC021262 

Registered Office: Tanla Technology Centre, Hitec City Road, Madhapur, Hyderabad, 
Telangana - 500 081 - Tel. No.: +31 040 40099999, Fax No.: +91 040 2312 2999 

E-mail: investorhelp@tanla.com, Website: www.tanla.com 

NOTICE 
Transfer of Equity Shares of the Company to IEPF 

Shareholders are hereby informed that pursuant to the provisions of 
Investor Education and Protection Fund Authority (Accounting, Audit, 
Transfer and Refund) Rules, 2016 ("the Rules"), as amended, the Final 
Dividend declared for the financial year 2017-18, which remained 
unclaimed for a period of seven years will be credited to the IEPF in the 
month of October 2025. The corresponding shares on which dividends 
were unclaimed for seven consecutive years will also be transferred as 
per the procedure set out inthe Rules. 

In compliance with the Rules, Individual notices are being sent to all the 
concerned shareholders whose shares are liable to be transferred to IEPF 
as per the aforesaid Rules, the full details of such shareholders is made 
available on the Company's Website https:/lwww.tanla.com/investor- 
relations/unclaimed-dividends-and-shares 

Inthis connection, please note the following: 

1) In case you hold shares in physical form: Duplicate share certificate(s) 
will be issued and transferred to IEPF. The original share certificate(s) 
registered in your name(s) and held by you, will stand automatically 
cancelled. 

2) In case you hold shares in electronic form: Your demat account will be 
debited forthe shares liable fortransfer to the IEPF. 

In the event valid claim is not received on or before October 15, 2025, the 
Company will proceed to transfer the liable dividend and Equity shares in 
favor of IEPF authority without any further notice. Please note that no 
claim shall lie against the Company in respect of unclaimed dividend 
amount and shares transferred to IEPF pursuant to the said rules. It may 
be noted that the concerned shareholders can claim the shares and 
dividend from IEPF authority by making an application in the prescribed 
Form [EPF-5 online after abtaining Entitlement letter from the Company. 

For any queries on the above matter, shareholders are requested to 
contact the Company's Registrar and Share Transfer Agent, Mr. Ganesh 
Chandra Patro, Deputy Vice President, KFin Technologies Limited, Unit: 
Tanla Platforms Limited, Selenium Tower B, Plot Nos. 31-32, Financial 
District, Nanakramguda, Serilingampally Mandal, Hyderabad — 5000 032. 
Toll-Free No. 1800 3094001 or email Id. einward.ris@kfintech.com. 

For Tanla Platforms Limited 
Seshanuradha Chava 
Company Secretary 

ACS-15519 

Date: July 28, 2025 
Place: Hyderabad 

ST IRCON INTERNATIONAL LIMITED Y//77///4 
pan: 

(A Govt, of Indla Uni ki 
Website: www.ircon.org, CIN: L45203DL1976GOI00B171 

e-Procurement Notice 
e-Tender No.: IRCON/S&T/1800021 Dated:28.07.2025 
e-Tender for and on behalf of IRCON INTERNATIONAL LIMITED is invited from bidders 
meeting qualifying requirements for the work of *Design, Supply. Installation, Testing and 
Commissioning of Electronic Interlocking Based Signaling and Telecommunication System 
including single line automatic block signaling from Maho to Anuradhapura section of Sri 
Lanka Railway". 

Estimated Cost of the work (USD) : § 8,501,177 

Last Date & Time of e-Bid Submission : 18/08/2025, 15.00 hrs. 

For further details, visit Website: https:/fetenders.gov.infeprocurel/app. Corrigendum, if 
any, would be hosted only on the website. Chief General Manager/S&T 

C-4, District Centre, Saket, New Delhi, 110017 

«¢y: INDORE MUNICIPAL CORPORATION, INDORE 
sw Narayan Singh Saput Marg, Shivaji Market, Indore 452007 (email- eestpindore@gmail.com) 

NULCECASTEUZEN NOTICE INVITING TENDERS Date: 25-26/E-TENDER 25.07.2025 
Online lumpsum rate tenders on behalf of Commissioner, Indore Municipal Corporation for the 
following work are invited by the eligible contractors registered with the Government of Madhya 

Pradesh from public procurement portal www.mptenders.gov.in 

1. Cost of 

Tender 

Form 

2.EM.D 

51 | Online 1. Completion Time 
No Tender Name of Work 2. PAC (excluding 

‘[ No. GST) 

Operation and maintenance of 245 Mid. 
SBR based STP. MPS-2 nos., pumping main 

1400mm dia and 33/0.415 KV substation 
-2 nos. comprising of all civil, electrical, 

mechanical and other allied works and 

utilities including specified staff at 

Kabitkhedilndore. Second Call 

2025_ 50,000/- 
UAD_ 

440045 

48 months 

T17,45,68,080/- |38,72,840/- 

Key Dates:- 

S.No. | Description Date & Time 

Start date for Purchase of Tender (Online) | 25.07.2025 from 05:30 pm 

Last date for Purchase of Tender (Online) | 11.08.2025 till 05:30 pm 

Last date for Submission of Tender (Online) | 11.08.2025 till 05:30 pm 

Technical Bid Opening (Online) 12.08.2025 after 05:30 pm 

Notes: 

(1) Tender Document and other details shall be available on website- 
https://www.mptenders.gov.in 

(2) AmendmenttoNIT,ifanywould be published onwebsite only. 
(3) The EMD shall be deposited online through portal via Debit Card/ Credit Card/ Net Banking 

orSystem Generated challan. 
(4) In case any of the dates specified above is government holiday, day after the same shall be 

considered. Executive Engineer 
(Sewerage Project) 

Indore Municipal Corporation 

mint ‘Markets 
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WAAREE ENERGIES LIMITED 

BSE LISTED: 544277 | NSE LISTED : WAAREEENER WAAREE" 
One with the Sun 

Transforming Sunshine into 
Purpose, Progress and Power! 

Revenue EBITDA PAT 

Al 
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" Inverter 

‘ Solar Panel 

B solarcell 

' Energy Storage 

(i Green Hydrogen 

fi Renewable Power Generation & Infrastructure 

G Data Center 

Statement of Unaudited Financial Result (Consoligiiléd & Standalona) for the Quarter Ended 30th June, 2026 (Amount in 2 Crores) 

CONSOLIDATED STANDALONE 

barticulars Quarter Ended Year Ended_ 
30-06-2028/ 31-03-2026 [30-06-2024| 31-03-2025 | 30-06-2025 | 31-03-2025 |30-06-2024| 31-03-2025 

[ Ghawores | awome> | fuomes | Auome | unaupes | avorep | auoiie | awomo 
459718 414092 3498641 14846.06 356710 348250 327837 13218.46 

olriepeid] 94336 849.48 530.63 256866 88296 776.48 504.46 2,396.36 

644.47 40113 192813  659.89 580.52 371.80 178117 PAT 772.89 

25.94 21.59 14.98 68.24 22.97 20.23 14.13 65.09 

Note: All Figures are in RS Croms axseptior EPS 

Registered Office: 
602, Western Edge-I, Off Western Express Highway, Borlvall (£), Mumbal - 400066, Maharashtra, India 

CIN:L29248MHIB30PLC059463 

Contactus: 

(K)1800 2121 321 ® +9180 9715 5300 i 022 88385500 

www.waaree.com (<) investorrelations@waares.com 

Revenus 

EPS (Basicin ) 

Scan to Download Financial Result 

MUNJAL SHOWA LIMITED 
CIN: L34101HR1985PLC020934 

Registered Office & Works: 9-11, Maruti Industrial Area, 

Sector-18, Gurugram -122015, (Haryana) 
Tel.: +91-124-4783000; Email: cs@munjalshowa.net 

Website: www.munjalshowa.net 

NOTICE OF THE ANNUAL GENERAL MEETING, E-VOTING 
INFORMATION AND BOOK CLOSURE 

Notice is hereby given that the 40 Annual General Meeting (AGM) of the members of Munjal 
Showa Limited (“the company”) will be held on Wednesday, the 20" day of August, 2025 at 11:00 
A.M. (IST) through Video conferencing (“VC")/Other audio visual means (“OAVM") to transact 
the ordinary and special business as set out in the notice of AGM, 

Pursuant to General Circular No.14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 
dated May 5, 2020 and subsequent circulars issued in this regard, the latest being General Circular 
No. 09/2023 dated September 25, 2023 in relation to extension of the framework provided in the 
aforementioned circulars up to September 30, 2024, issued by the Ministry of Corporate Affairs 
(MCA Circulars’) and Circular No. SEBI/HO/ CFD/ CMD1/ CIR/P/2020/79 dated May 12, 2020, 
Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021, Circular No. SEBI/HO/ 
CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 
dated January 05, 2023, Circular No. SEBI/ HO/CFD/PoD-2/P/CIR/2023/167 dated October 7, 
2023 issued by the Securities and Exchange Board of India (“SEBI Circular”) and in compliance 
with the provisions of the Act and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), the 40" AGM of the Company is being convened and 
conducted through VC / OAVM Facility on Wednesday, August 20, 2025 at 11:00 A.M. (IST), which 
does not require physical presence of members at a common venue. Hence, Members can attend 
and participate in the AGM through VC / OAVM, and attendance of the Members through VC/OAVM 
will be counted for the purpose of reckoning the quorum under section 103 of the Companies Act, 
2013 (“the Act"). 

The procedure to join the meeting through VC/OAVM is provided in the notice of AGM. The 
annual report and notice are being sent only in electronic form to those shareholders whose 
email addresses are registered with the Company or with their respective depository participants. 
The dispatch of notice of AGM and Annual Report 2024-25 through emails has been completed 
on July 28, 2025. These documents are also available on the website of the Company at 
www.munjalshowa.net, website of the stock exchanges i.e. BSE Limited at www.bseindia.com 
and National Stock Exchange of India Limited at www.nseindia.com and on the website of CDSL 
at www.evotingindia.com. 
Members holding shares either in physical form or in dematerialized form, as on the Cut-off Date 
i.e. Wednesday, August 13, 2025, may cast their vote electronically on all items of business as set 
out in the notice of AGM through electronic voting system from a place other than the venue of 
AGM (remote e-voting) of Central Depository Services (India) Limited (CDSL). The members are 
further informed that: 

a) The ordinary and special business as set out in the notice of AGM may be transacted through 
voting by electronic means. 

The remote e-voting begins at 09:00 a.m. (IST) on Sunday, August 17, 2025. 

The remote e-voting ends at 05:00 p.m. (IST) on Tuesday, August 19, 2025. 

The Cut-off Date for determining the eligibility to vote by electronic means or at the AGM is 
Wednesday, August 13, 2025, 

Any person who acquires shares and becomes member of the Company after the dispatch of 
the annual report and notice of AGM and holding shares as on the Cut-off Date i.e. Wednesday, 
August 13, 2025, may obtain login ID and password by sending a request at helpdesk.evoting@ 
cdslindia.com. However, if a person is already registered with CDSL for e-voting, then the 
existing user ID and password may be used. 

The members may note that (i) the remote e-voting module shall be disabled for voting after 
the date and time mentioned under point 'c' above; (ii) once the vote on a resolution is cast 
by a member, the member shall not be allowed to change it subsequently; (iii) the facility of 
voting through electronic voting system shall be made available at the AGM; (iv) the members 
who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but 
shall not be entitled to cast their vote again at the meeting; and (v) a person whose names is 
recorded in the register of members or in the register of beneficial owners maintained by the 
depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting 
or voting at the AGM. 

The manner of remote e-voting and voting at the AGM for members holding shares in physical 
mode or ‘dematerialized mode or who have not registered their email addresses with the 
Company / Depository Participant, is provided in the notice of AGM and available on the 
Company's website at www.munjalshowa.net. 

Members, holding shares in physical mode, are requested to get their email ids registered by 
writing to the Registrar & Share Transfer Agent (RTA) with details of folio number and attaching 
a self-attested copy of PAN card at helpdeskdelhi@mecsregistrars.com. Members, holding 
shares in dematerialized mode, are requested to register / update their email ids with their 
respective Depository Participants. 

The manner of registering the dividend mandate has been provided in the notice of AGM. 

For any grievance regarding e-voting or any queries or issues regarding attending AGM & 
e-Voting from the e-Voting System, you may refer the Frequently Asked Questions ("FAQs") 
and e-voting manual available at www.evotingindia.com, under help section or write an email 
to helpdesk.evoting@cdslindia.com or contact Mr. Rakesh Dalvi (1800 21 09911). 

Pursuant to Section 91 of the Companies Act, 2013 read with rules made thereunder and Regulation 42 
of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the register of members 
and share transfer books of the Company will remain closed from Saturday, August 02, 2025 to 
Wednesday, August 20, 2025 (both days inclusive) for the purpose of AGM and for determining the 
entitlement of the members for the dividend (if declared) for the financial year 2024-25. The dividend 
will be paid to those members / beneficial owners whose names appear in the register of member's/ 
depository cut-off date for dividend as on Friday, August 01, 2025. This notice is also available on 
the website of the Company at annual report Link or QR Code below: https://munjalshowa.net/ 
wp-content/uploads/2025/07/Munjal-Showa-Annual-Report-2024-25.pdf and on the websites 

of the Stock Exchanges where the shares of the Company are listed at www.bseindia.com and 
www.nseindia.com. E E 

. 

munJAL 
SHOWA 

For Munjal Showa Limited 
Sd/- 

Neha Bansal 
M. No: A38848 

Company Secretary & Compliance Officer 
Place 

Date 

: Gurugram 
tJuly 28, 2025 
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