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The D.G.M. {Listing) The Asst. Vice President 
Corporate Relation Department Listing Department 
BS_E Ltd. 4 National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block, Bandra- 
Dalal St:reet Kurla Complex, Bandra (E), Mumbai — 400 051 
Mumbai-400 001 Security Code: MUNJALSHOW 
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Sub: Submission of Newspaper Advertisement(s) for Unaudited Financial Results for the 

quarter and nine months ended December 31, 2024 under Regulation 47(3) of SEBI 

(Listing Obligations and Disclosure Requirements), Regulations 2015 

Dear Sir(s) 

Pursuant to Regulation 47 and other applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements), Regulations 2015, please find enclosed the copy of Newspaper 

advertisement(s) published in newspapers viz. “Mint” in English language on February 07, 2025 

and “Hindustan” in Hindi Language on February 07, 2025 for Unaudited Financial Results for 

the quarter and nine months ended December 31, 2024. 

Kindly take the aforesaid information on your records. 

Thanking you, 

Yours sincerely, 

For MUNJAL SHOWA LIMITED 

{(Neha Bansal) 

Company Secretary & Compliance Officer 

Membership No.: A38848 
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Multiples buys control 
of Al-focused QBurst 

PE firm picks majority stake for $200 mn in its biggest tech services bet 

Rwit Ghosh 

rwit ghosh@livemint.com 
BENGALURU 

ultiples, an alternative 
asset management com- 
pany, hasacquired acon- 
trolling stake in software 
development company 

QBurst for around $200 million, marking 
its largest investment in the technology 
services space so far. 

The acquisition of QBurst marks the 
beginning of such large-scale transac- 
tions for Multiples founder, managing 
director, and CEO Renuka Ramnath said 
inastatement. While itis unclear exactly 
howmuch ofa stake Multiples PE hasin 
thesoftware company, founders Pratha- 
pan Sethu, Binu Dasappan and Ansar 
Shihabudeen are expected to continue to 
stayon. 

Founded in 2004 by the trio, QBurst 
develops digital solutions across the 
spectrum, from digital marketing for 
companies to cloud consulting services 
and even data analytics, artificial intelli- 
gence and machine learning. The com- 
pany currently has over 3,000 employ- 
ees spread over 2l cities in 11 countries. 

QBurst’s aggressive focus on Al-led 
innovation makes it well-suited to Mulit- 
ples’ creation thesis. “Companies thatare 
able to leverage Al in their 
value chain and enhance 
experience, productivityand 

Renuka Ramnath, founder, managing director and CEO, Multiples. T 

technology services and software-as-a- 
service (Saas) companies, particularly 
those that play in the India-US corridor. 

“Wearealso keen on backing vertical- 
centric differentiated business process 
outsourcing plays in specific areas such 
as healthcare and financial services,” 

SHIFTING STRATEGY 

ces Pvt Ltd and Quantiphi. Its previous 
fund, Fund IV, was closed in 2023 at 

$640 million. 
Butevenas the landscape for technol- 

ogy startups changes, thanks to China’'s 
DeepSeek, the firm isn't worried. “Irre- 
spective of cycles, we have seen valua- 

tionscontinue to be high for 
good companies that have 
the ingredients to deliver 

their competitive edge will QBURST'S founders  MULTIPLES is THE PE firm plans outsized returns,” Gaur said. 
ultimately capture a much  Frathapansethu, -+ expectedtolaunch  toinvest nearly Multiples, with nearly $3 
larger share of the available 5o Cesapanan 00400 milfon  $2bilioninthe billion in assets under man- arger share of the Ansarohinabudeen  continuationfund  tachspace over the \ 1 
profit pool,” Multiples'man-  are expected tostay  this month next five years agement, invests in sectors 
aging director and head of like financial services, con- 
enterprise technology Man- sumer technology, enter- 
ish Gaur said. Gaursaid. prise technology as well as pharma and 

Infact, the PE firmis shifting strategy 
to focus on the enterprise tech sector, 
whereit plans toinvest “nearly $2 billion 
in the space over the next five years, he 
added. 

Multiples is evaluating what it calls 
“high-growth opportunities” across 

The Mumbai-based PE firm is 
expected to launch a$300-400 million 
continuation fundsometime this month, 
Mint had reported in January. This is 
being done to continuesupportto three 
of the firm's investments, namely Vastu 
Housing Finance, APAC Financial Servi- 

healthcare. 
The PE firm has invested in over 30 

companies and made 16 exits since it 
beganitsjourney in2009. Multiples has 
invested in companieslike Acko, Delhiv- 
ery, Licious, Dream Sports, PVR and 
India Energy Exchange. 

ITC Limited 
Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended 31st December, 2024 
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in Crores) 
Standalone Consolidated 

Corresponding Corresponding 

31122024 31122024 | o SOOOC| 31122024 | 31122024 4 SBOSY 

1 [ Total Income from continuing operations 1937686 |  58400.87 17997.88| 2094582 6312585|  19308.65 
2 | Net Profit / (Loss) for the period from 

continuing operations (before tax and 
Exceptional items) 654561 | 1958401 652021| 653606 20090.82 6465.57 

3 | Net Profit / (Loss) for the period from 
continuing operations before tax (after 
Exceptional items) 707357 | 20111.97 652021| 653608 20090.82 6465.57 

4 | Net Profit / (Loss) for the period from 
continuing operations after tax 542136 |  15217.14 541879  4809.74| 1488120 5237.58 

5 | Net Profit / (Loss) from discontinued 
operations for the period after tax 216.89 416.90 153.28 203.44 363.40 168.94 

6 | Profit for the period [4+5] 5638.25 |  15634.04 5572.07|  5013.18|  15244.60 5406.52 
7 | Total Comprehensive Income for the period 

[Comprising Profit / (Loss) for the period 
(after tax) and Other Comprehensive Income 
(after tax)] 501459 | 1531294 581449  543630| 15021.33 5705.49 

8 | Equity Share Capital 125147 1251.17 124756 125147| 125147 1247.56 
9 | Earnings Per Share (of X1/~ each) 

(not annualised): 
1. Basic (for continuing operations) R): 434 12.18 435 379 173 415 
2. Diluted (for continuing operations) ): 433 12.16 433 378 171 413 
3. Basic (for discontinued operations) ®): 017 033 012 016 029 013 
4. Diluted (for discontinued operations) ®): 017 033 012 016 029 013 
5. Basic (for continuing and discontinued 

operations) R): 451 12.51 447 395 12.02 428 
6. Diluted (for continuing and discontinued 

operations) @): 450 12.49 445 394 12.00 426 

Note: 
a) The above is an extract of the detailed format of the Statements of Unaudited Standalone and Consolidated Financial Results filed with the 

Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Unaudited 
Financial Results and this extract were reviewed by the Audit Committee, and approved by the Board of Directors of the Company at its 
meeting held on 6th February, 2025. The full format of the Statements of Unaudited Standalone and Consolidated Financial Results are 

available on the Company's website (www.itcportal.com) and on the websites of the National Stock Exchange of India Limited 
(www.nseindia.com), BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com). 

b) The Hon'ble National Company Law Tribunal, Kolkata Bench (NGLT), vide Order dated 4th October, 2024, sanctioned the Scheme of 
Arrangement amongst the Company and ITC Hotels Limited (TTCHL') and their respective shareholders and creditors under Sections 230 to 
232 read with the other applicable provisions of the Companies Act, 2013 (the Scheme) for demerger of the Hotels Business of the 
Company into ITCHL; the certified copy of which was received on 16th December, 2024.The Company and ITCHL have mutually acknowledged 

that all the conditions specified in Clause 28 of the Scheme have been fulfiled and satisfied, including filing of the aforesaid Order with the 
Registrar of Companies, West Bengal, and accordingly the Appointed Date and Effective Date of the Scheme is the first day of the following 
month i.e. 1st January, 2025. 

Upon the Scheme becoming effective, the Hotels Business (along with all assets and liabilities thereof, excluding ITC Grand Central, 

Mumbai, as at the Appointed Date) and the investments held by the Company in Hospitality entities viz., Fortune Park Hotels Limited, Bay 
Islands Hotels Limited, Landbase India Limited, WelcomHotels (Lanka) Private Limited, Srinivasa Resorts Limited, International Travel House 
Limited, Gujarat Hotels Limited and Maharaja Heritage Resorts Limited, along with certain identified Corporate assets and liabilities have 

been transferred to ITCHL on a going concern basis. In terms of the requirements of Accounting Standards (Ind AS), the assets and liabilities 
transferred and the results of the Hotels Business of the Company (excluding ITC Grand Gentral, Mumbai) have been presented as 
‘Discontinued Operations'. Consequently, the financial results of the Company for the comparative periods have been presented 
accordingly. 

) The Company on 18th December, 2024 acquired 1,52,32,129 Equity Shares of T2/~ each of EIH Limited and 34,60,829 Equity Shares of 32/~ 
each of HLV Limited, from Russell Credit Limited, a wholly owned subsidiary of the Company, at their respective book value. The fair value 

gain of 2527.96 Crores upon acquisition has been disclosed as an 'Exceptional ltem’ in Standalone Financial Results. 
) The Board of Directors of the Company have declared an Interim Dividend of 6.50 per Ordinary Share of 21/ each (2024 - %6.25 per 

Ordinary Share). The Record Date fixed for the purpose of determining entitiement of the Members for the Interim Dividend is Wednesday, 
12th February, 2025 and such Dividend will be paid between Thursday, 6th March, 2025 and Saturday, 8th March, 2025 to those Members 

entitled thereto. 

©) The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has 
been completed and the related Reports have been forwarded to the Stock Exchanges. These Reports do not have any impact on the above 
‘Results and Notes' for the Quarter and Nine Months ended 31st December, 2024 which needs to be explained. 

) Figures for the corresponding previous periods are re-arranged, wherever necessary, to conform to the figures of the current period. 

Registered Office: For and on behalf of the Board 

Virginia House, 37 J.L. Nehru Road, 
Kolkata 700 071, India Sd/- Sd/- 
Dated: 6th February, 2025 Director & Chief Financial Officer Chairman & Managing Director 
Place: Kolkata, India (DIN : 01804345) (DIN : 00280529) 

Website: wwiw.itcportal.com | E-mail: enduringvalue@itc.in 
Phone: +91-33-2288 9371 | Fax: +91-33-2288 0655 | CIN: L16005WB1910PLC001985 
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MUNJAL SHOWA LIMITED 
CIN: L34101HR1985PLC020934 
Registered Office & Works: Plot No. 9-11, Maruti Industrial Area, Sector-18, 
Gurugram-122015 (Haryana) | Tel.:+91-124-4783000 
Email: pgupta@munjalshowa.net | Website: www.munjalshowa.net 

EXTRACT OF STATEMENT OF FINANCIAL RESULTS 
FOR THE THIRD QUARTER ENDED DECEMBER 31, 2024 

(Rs. in Lakhs, except per equity share data) 

munJAL 
SHOWA 

3Months | Year | 3Months 
s. Ended Ended Ended 

Bty 31.12.2024 | 31.03.2024 | 31.12.2023 
(Unaudited)|_(Audited) |(Unaudited) 
31,908.48 |1,17,27284|_30331.50 

80500 375556 1,010.16 
80500 3629.03] 1,010.16 
597.84 3,076.61 864.41 

60304| 310098 86305 

. |Total Income from operations 

. [Net Profit for the period before tax and exceptional items 

Net Profit for the period before tax and after exceptional items 

Net Profit for the period after tax and after exceptional items 
. |Total comprehensive income for the period (after tax) 
. |Equity Share Capital 79993| 79993  799.93 
. |Reserves excluding revaluation reserve as on March 31, 2024 65,625.10 

Earnings Per Share (after extraordinary itemis) 200 200 200 
(of Rs. 2/- each) 
Basic: (In rupees) 149 769 216 
Diluted: (In rupees) 149 7.69 216 

Note: 

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges 

under Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015. 
The full format of the Quarterly Financial Results are available on the Stock Exchange websites 
www.nseindia.com and www.bseindia.com and on the Company's website www.munjalshowa.net. 

For and on behalf of the Board 

sdi- 
(Yogesh Chander Munjal) 

Chairman & Managing Director 
DIN 00003491 
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Place : Gurugram 
Dated : February 06, 2025 
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