MuUnNJAL SHOWA LIMITED

Registered Office & Works : 9-11, Maruti Industrial Area, Sector - 18, Gurugram - 122 015 (Haryana) INDIA
E-mail : msladmin@munjalshowa.net Website : www.munjalshowa.net
Corporate |dentity Number : L34101HR1985PLC020934, PAN : AAACMOQ070D
Phone : 0124-4783000

November 08, 2023

The D.G.M. (Listing) The Asst. Vice President

Corporate Relation Department Listing Department
BSE Ltd. National Stock Exchange of India Limited

Phiroze Jegjeebhoy Towers Exchange Plaza, Plot No. C/1, G Block,
Dalal Street Bandra-Kurla Complex

Mumbai-400 001 Bandra (E), Mumbai — 400 051

Security Code: 520043 Security Code: MUNJALSHOW

Sub: Compliances under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations")
Re: Qutcome of Board Meeting held on November 08, 2023.

Dear Sirs,

The Board of Directors of the Company at their meeting held today, have considered and
approved the Unaudited Financial Results of the Company for the quarter and half year ended
September 30, 2023.

In this regard, please find enclosed herewith the following:

1. The Unaudited Financial Results of the Company for the quarter and half year ended
September 30, 2023 (‘Financial Results’);

2. Limited Review Report for Financial Results from our Statutory Auditors, M/s Deloitte
Haskins & Sells LLP, Chartered Accountants in terms of Regulation 33 of the Listing
Regulations.

The Board has considered and approved the Voluntary Retirement Scheme (VRS) for eligible
workers of Manesar plant. The company believes that implementation of VRS will be beneficial
to the company in the long term.

The meeting of the Board of Directors commenced at 12:30 P.M. and concluded at 1.04 P.M.
Kindly take the aforesaid information on your records.
Thanking you,

Yours sincerely,
For MUNJAL SHOWA LIMITED

w |
Ry &
{Neha Bansal)

Company Secretary & Compliance Officer
Encl: as above
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Sratement of Un-Audited Financial Resulrs for the auarter and half vear ended Sentember 10, 2023
Az in lakhs
Quarter Ended Half Year Ended Year Eoded
S. Mo  |Particulars
September 30, 2023 | Jume 3, 2027 | Septermber 30, 2002 | Sy 30, 2023 | Seprember 3, 322 | March 31, 2023
Un-Audited Un-Audited Lo-Aundited Un-Awdited Un-Audiled Audited
1 A
lai R from TRIII 04 28.786.81 31,641.49 5751075 £3.415.59 1,24,053.50
bl Other income 725.30 1,117 82 876.82 | B43.02 131381 1.028.80
‘otal imcome: 29451.4 19.504.63 JZS5183 5935597 64.931.40 1,26.082.70
2 Expenses
(&) Cost of materials d 33.066.68 13,091.53 2551015 45,158.21 S0.831.41 97,433.02
[b} Change in inveniaries of Aoished poods and work-in- {53470 168.35 (B6.03) (366.94) (963.713 791.51)
[c) Employee bevefils expense (Refer nole 3] 190415 3,676.03 1,703.39 5,984.18 5,470.52 10,733.62
[d) Finance Cost .09 049 e 058 149 487
(e) D [ation and amertisalion expense 30438 301.19 284,53 61057 37773 1.178 .26
(1) Other expenses 3.46047 3,144.74 3alnn 6,605.21 145196 13,633.92
Tatal 29.208.98 28.383.33 3162638 5759231 63.371.50 12221724
3 Profit before exceptonal tems and tax (1-2) 24276 152130 891,93 1.763.56 155990 386542
4 Exceptions] items chargs 1it) { Refer note 7) 126,53 - - 126.53 634 20 (353.32)
3 Profit mg_mr 115.13 152130 A91.93 1.637.03 9215.70 4.218.74
G Tax expense
{2} Cumzent lax (6270} 132.43 149,567 69.73 33.53 94336
b} Tax adj fior earlier year 551 - . 651 . 62.8%
(e} Defecred @ax ch@_ccﬂit‘l 1742 11284 15.79 130.661 134.78) 2318
Totel tux exp {3837 14527 16546 206.90 168.75 102892
7 Profit afier mx [5-5) 154.10 1.276.03 T26.47 1.430.13 T56.95 3.190.32
§ (hher comprehensive Income
Items that will wot be reclassified (v prafil or foss : Re-
7.
measurcment gainsdiosses) on defined benefit plans il {31 0 a6z b 23
Tux effect on above 045 0.45 (12.58) 0.90 [22.65) 1.87
Other iprehensive Incomed {exp i1.3a) {136} 3742 270 6755 i5.41)
9 prebensive income (7+31 15174 1.174.67 T63.89 142742 §14.30 3.184.91
16 Paid-up eavity share caplial 799.93 TH9.93 784.93 799.93 T99.93 799.91
Face value of the share (Rs.) 2,00 2,00 2.00 140 EX 200
11 (Other Equity 64,323.90
12 Earalogs Per Share if
(=} Busie {In Rupees) 0.33 3.19 1.RI 3.58 1.88 798
(b} Diluved (Jn Rupess) 0.39 .19 1.81 31358 1.8% 758
# Face vzjue of Rs. 1 cach, EPS is not ised (or the guarters.
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= (Rs. in lakhs)
2. Statement of Assets and Liabilities Phone0124-4785600
As at September 30, As at March 31,
Particulars 2023 2023
Un-audited Avdited
ASSETS
1 Non-Current assets
(a) Property, plant and equipment 12,517.17 12,658.52
(b) Capital work-in-progress 4331 183.05
(<) Intangible assets 224,28 210.54
(d) Intangible assets under development - 9.00
{¢) Financial assets
(i) [nvestments 5,846.58 5.237.35
(i} Loans 109.14 124,77
(iii) Other financial assets 493.66 484.41
() Deferred tax asseis (net) 1.49 133.05
() Income tax assets (net) 6.435.85 5.772.07
[h) Other non-current assets 27.22 105.35
Total Non-Current assets 25.698.70 24.918.11
2 Current Assets
(a) Inventories 7.903.35 7.343.86
(b) Financial assets
(i) Investments 26,142 68 26.029.72
{(i1) Trade Receivables 19,787.54 19.333.82
2 (iii) Cash and cash equivalents 1.300.81 531.92
(iv} Bank balances other than (iii} above 72.66 7177
{v) Loans 594.55 1.033.87
{vi) Other financial assets 152.00 1.291.09
() Other current assets 354.61 506.66
Total Current assets 56.308.20 56.142.71
Total Assets (1+2) $2.006.90 81.060.82
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 769.93 799.93
{b) Other equity 63551.54 64.323.90
Total Equity 64.751.47 65.123.83
Liabilities
2 Non-current liahilities
(a) Provisions 9568.12 991.39
(b) Other non-current liabilities - -
Tetal Non-Current liabilities 998,12 99139
3 Current liabilities
(a) Financial Liabilities
(1) Trade Pavables
Total cutstanding dues of micro enterprises and small enterprises 1.671.69 2.014.21
Total cutstanding dues of creditors other than micro enterprises and small
enterprises 12,930.63 10.839.9]
(it) Other financial lizbilities 115.21 133.36
{b) Other current liabilities 1.339.68 1,736.86
{c) Provisions 200.10 221.26
Total Current liabilities 16,257.31 14.945.60
Total Equity and Liabilities (1-+2+3) 82.006.90 81,060.82
e
/’bs\(ﬂ Ng (f
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3. Un-Audited Statement of Cash Flaws Far the Half Year Ended September 30, 2023 (Rs. In Lakhs)
Half Year Ended Half Year Ended
Particulars September 30, 2023 Seplember 30, 2022
Un-Andited Un-Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit after tax 1.430.11 756.95
Adinsrments for:
Add: Depreciation and amortization expenses 61057 577.73
Tax expense 206.90 168.75
Finance cast 058 349
Unrealised |nsses on fbrein exchanee Aoctation (1.23) -
816.82 749.97
Less: Interest income 11183 T06.00
Liabiliﬁcs.fanvisilns 0o longér required wrlttén back (pet) 6126 75,00
Met gain on sale of investments 171.30 67473
Faic value eain/(inss) on Fnancial instroments a¢ fair value through piofit or loss 1.407.08 1443 20)
Gain on property. olant and equipmeant saldidiscarded an RS 34
Deferred income fom sovernment exant 1400 1.00
1.793.32 1.016.93
| Operating peofit before warking capitsl changes 453.63 489.99
Adjustment for (increascpdecrease in operating assets:
Invenlores 1559491 (1397.41)
Trade receivahles (453.72}% (2.726.39)
Lisans-Current 495.0( {105 76)
Lomans-Non-Cuerent 15.5: 43.85
Gither financial assets-cucrent 1.137.57 (1.76)
Other financial assels-non-current (3,25} (5.20
Other current assets 152.09 (432.04)
Other non-current assels 213 . 13.06)
T79.94 (4.829.TH
AAUTUSLIILC BT IO7 I ECRS AL 2AS T L L L5 - +
Trade navables 1.749.43 2 HEb Hh
Other financial lishilities-Current (0.03) 047
Otther current labilitiss (397.18) (520,611
Short=tz mvisions (18.05) (11.471
1.334.17 2,15505 |
Cash (used inWzenerated from operations 2,567.74 {2.184.73)
Less: Direct taxes (paid) cefund received (net) 740.02 {46.15)
| Met cash (used in) / flow from eperating activities 1.827.72 {2.1385T)
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure oo property. plant & equig and intangible assels £ capital (277.26) {752.31)
Proceeds fom sale of property. plant & equipment 47.47 5.08
Sale of mvestments 8.590.85 10.514.79
Parchase of investments (1.734.67) 16,95 L.64)
Met ingrease/(deccease) in other bank bakinces and marein tioney deposils 0.89 112.18]
Interest received 113233 705.84
Net eash flow from / (used in) investing activities 740,64 3.50058
C.CASH FLOW FROM FINANCING ACTIVITIES o
lotsrest gaid (0.58) (3.49)
Dividends paid (1798891 {1.782.601
Net cash (wsed Tn)/ flow from Mnencing sctivities 11.799.47) 11,791.09)
_INCREASENDECREASE) (N CASH AND CASH EQUIVALENTS (A+B+H) 768.89 1420.08)|
Cash anfl cash eauivalents at the nning of the ind 53192 167996
Cash and cash eauivalents at the end of the period 1.300.8 1.259.88

Manufacturers of Werld Class Struts, Shock Absorbers, Frant Forks, Gas Springs-Windew Balancers in Collaboration with Hitachi Astama Lid., Japan
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Notes te Statement of Un-Audited ncial Results for the guarter and hall vear ended tember 30, 2023:

4. The above results for the quarter and half year ended September 30, 2023 have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors in their respective meetings held on November 08, 2023. The results have been subjected to limited review by statulory auditors.

5. These financial results have heen prepared in accordance with recognition and measurement principles laid down in [nd AS-34 “interim financial reporting” prescrbied
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generaily accepted In India.

4. As the Company’s business activitics fall within 2 single primary business segment viz. auto components, no segmenl information is required 1o be disclosed.

7. "Exceptions items" in the statement of financial results includes: . in lakise
Particulars Quarter and Half year ended| Half year ended Year ended
Sept 30, 2023 Sept 30, 2022| March 31, 2023
Separation cost for eligible workmen consequent (o the Voluntary Retirement Scheme (VRS)
during the year/ periad 126.53 376.70 489.13
Retrenchment compensation paid to workmen of Gurugrem plant - 257.50 257.50
Obsolescence compensation from one of the customers, with respect to a component supply (1,100.00)
amangement changes in an easlier year ” = 100,
Total 126.53 634.20 (353.32)

term settlement eniered by the Company with the workers.

Place: Gurugram
Date: November 08, 2023

8, Emplovee benefits expense during the quarter and half year ended September 10, 2023 includes arrear of Rs. 251.31 lakhs paid or payable to workers pursuant (o long

9, The above results of the Company are aveilable on the Company's website www.munjalshowa.net and also on www bseindia.com and www.nseindia.com.
For and an behaif of the Board of Directors

CHXIRMAN & MANAGING DIR

ECTOR
DIN: 00083491 |

Manufacturers of World Class Struts, Shock Absorbers, Front Forks, Gas Springs-Window Balancers in Coilaboration with Hitachi Astemo Lid,, Japan
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Haskins & SellsLLP e ey Compies

Gurugram-122 002
Haryana, India

Tel: +81 124 679 2000
Fax:+31 124 673 2012
INDEPENDENT AUDITOR'S REVIEW REPORT ON
REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MUNJAL SHOWA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of MUNJAL SHOWA
LIMITED (“the Company”), for the quarter and half year ended September 30, 2023 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the respensibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (“the Act™) read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accardance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Infarmation Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequently daes not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we da not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosuie
Requirements) Regulations, 2015, as amended, including the manner in which it is te be disciosad,
or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Frm_s‘j‘uegisn'atlon No. 117366W/W-100018)
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Partner
(Membership No., 063092)
(UDIN: 23063092BGYRBUE9IBE)

*

Place: Gurugram
Date: November 08, 2023

/

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, india
(LLP lderdfication No. AAB-8737}



